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Ő��(�	ƐƖőĺ�

�

3ODQ�GH�LQWHUYHQFLµQ�
� *DUDQWL]DU� OD� DWHQFLµQ� LQWHJUDO� \
WUDWDPLHQWR� RSRUWXQR� GH� QL³RV
PHQRUHV� GH� �� D³R� HQ� WRGDV� ODV
LQVWDODFLRQHV�GH�VDOXG�
3URPRFLµQ� \� DSR\R� D� OD� ODFWDQFLD
PDWHUQD
,QWHUYHQFLRQHV� LQWHUVHFWRULDOHV� TXH
JDUDQWLFHQ� DEDVWHFLPLHQWR� GH� DJXD
VDOXGDEOH��
&RQWLQXDU� FRQ� ODV� DFFLRQHV� GH
DXPHQWR� GH� FREHUWXUDV� HQ� YDFXQDV� \
VXSOHPHQWR�FRQ�9LW�$��
*DUDQWL]DU� HO� DEDVWHFLPLHQWR� \� HO
DFFHVR� GH� =LQF� \� 6+2�SDUD� HO�PDQHMR
GH�OD�('$�
3URPRYHU�FDPSD³DV�GH�3UHYHQFLµQ�GH
DFFLGHQWHV�
,QVLVWLU� HQ� HO� IRUWDOHFLPLHQWR� GHO
5HFXUVR�KXPDQR�FDSDFLWDGR
*DUDQWL]DU�ORV�&21(�
&DSDFLWDU� DO� 3HUVRQDO� HQ� $,(3,�
UHDQLPDFLµQ� QHRQDWDO� \� WUDQVSRUWH
QHRQDWDO�\�HO
DEDVWHFLPLHQWR�GH�LQVXPRV�
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v;u�b1bov� 7;� v-Ѵ�7� �� Ѵ-� -|;m1bॕm
u;1b0b7-� rou� Ѵ-� l-7u;� 7�u-m|;� ;Ѵ
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mbोov� l;mou;v� 7;� ƑѶ� 7झ-v� rou� 1-7-
ƐķƏƏƏ�m-1b7ov��b�ovĺ
�-� =-Ѵ|-� 7;� -11;vo� -� Ѵov� v;u�b1bov� rou
7bv|-m1b-v���Ѵ-�ro0u;�-�;m�Ѵ-�ruo�bm1b-ķ
vom� =-1|ou;v� t�;� 7b=b1�Ѵ|-m� Ѵ-� ruom|-
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3DUD�HO�D®R�������ILQDOL]DU�ODV
PXHUWHV�HYLWDEOHV�HQ�QL®RV
PHQRUHV�GH����GªDV�GH�QDFLGRV

$-v-�7;�lou|-Ѵb7-7�m;om-|-Ѵ�rou�ƐƏƏƏ
m-1blb;m|ov��b�ov

3ODQ�GH�LQWHUYHQFLµQ�
� *DUDQWL]DU� OD� DWHQFLµQ� LQWHJUDO� \
WUDWDPLHQWR� RSRUWXQR�GH�QL³RV�PHQRUHV�GH�
����G¯DV�HQ�WRGDV�ODV�LQVWDODFLRQHV�GH�VDOXG�
3URPRFLµQ�\�DSR\R�D�OD�ODFWDQFLD�PDWHUQD
,QWHUYHQFLRQHV� LQWHUVHFWRULDOHV� TXH
JDUDQWLFHQ� DEDVWHFLPLHQWR� GH� DJXD
VDOXGDEOH��
&RQWLQXDU� FRQ� ODV� DFFLRQHV� GH� DXPHQWR� GH
FREHUWXUDV�HQ�YDFXQDV��
3URPRYHU� FDPSD³DV� GH� 3UHYHQFLµQ� GH
DFFLGHQWHV�
,QVLVWLU� HQ� HO� IRUWDOHFLPLHQWR� GHO� 5HFXUVR
KXPDQR�FDSDFLWDGR
*DUDQWL]DU�ORV�&21(�
&DSDFLWDU�DO�3HUVRQDO�HQ�$,(3,�� UHDQLPDFLµQ
QHRQDWDO�\�WUDQVSRUWH�QHRQDWDO�\�HO
DEDVWHFLPLHQWR�GH�LQVXPRV�
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Ѵ-� l;fou-� 7;� ;v|ov� bm7b1-7ou;v� v;
u;=Ѵ;fॕ� Ѵ-� 0-f-� 1o0;u|�u-� ;m� Ѵ-
1-r|-1bॕm�7;�;l0-u-�-7-vķ�;m�;v|u;1_-
u;Ѵ-1bॕm�1om� Ѵ-�r-m7;lb-�7;���(�	ƐƖķ
Ѵ-� 7bvlbm�1bॕm� ;m� Ѵ-� -|;m1bॕm� 7;
1u;1blb;m|o� �� 7;v-uuoѴѴo� ;m� Ѵov
rubl;uov�ƕ�7झ-vĺ�	-ub࣐m�vb]�;m�;v|-m7o
;m� mo|-0Ѵ;v� 7;vb]�-Ѵ7-7� ;m� 1�-m|o� -
u;1�uvo� _�l-mo� �� 7;v-uuoѴѴo� vo1b-Ѵ� �
;1omॕlb1oķ� l࢙v� l-u1-7o� ;m� ;Ѵ� -;u࢙
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3ODQ�GH�LQWHUYHQFLµQ�
*DUDQWL]DU� OD� DWHQFLµQ� LQWHJUDO� \
WUDWDPLHQWR� RSRUWXQR� GH� QL³RV
PHQRUHV� GH� �� G¯DV�� DV¯� FRPR� OD
FDSWDFLµQ� \� VHJXLPLHQWR� GH
HPEDUD]DGDV� HQ� WRGDV� ODV
LQVWDODFLRQHV�GH�VDOXG�
3URPRFLµQ� \� DSR\R� D� OD� ODFWDQFLD
PDWHUQD�
&RQWLQXDU� FRQ� ODV� DFFLRQHV� GH
DXPHQWR� GH� FREHUWXUDV� HQ
YDFXQDV��
,QVLVWLU� HQ� HO� IRUWDOHFLPLHQWR� GHO
5HFXUVR�KXPDQR�FDSDFLWDGR
*DUDQWL]DU�ORV�&21(�
&DSDFLWDU� DO� 3HUVRQDO� HQ� $,(3,�
UHDQLPDFLµQ� QHRQDWDO� \
WUDQVSRUWH�QHRQDWDO�\�HO
DEDVWHFLPLHQWR�GH�LQVXPRV�
$VHJXUDU� OD� FDSDFLWDFLµQ� HQ
SHUVRQDO� \� FRPXQLGDGHV� VREUH� HO
SDUWR� VHJXUR� H� LGHQWLILFDFLµQ� GH
ULHVJRV��

5(6Ζ67Ζ5�/2�Ζ55(6Ζ67Ζ%/(
(6�/$�9(5'$'(5$
5(6Ζ67(1&Ζ$� �b3529(5%Ζ26
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m-1bom-Ѵ� � r-u-� u;vrom7;u� -Ѵ� "�	�� _-m
-1;Ѵ;u-7o� Ѵ-� blrѴ;l;m|-1bॕm� 7;� ruo]u-l-v
7;�0-v;� �r-u-� Ѵ-�ru;�;m1bॕmķ�;Ѵ�-m࢙Ѵbvbv���;Ѵ
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1Ѵझmb1-� 7;� |;u-rb-� -m|b� u;|uo�bu-Ѵķ� �0b1-7-
;m�;Ѵ��;m|uo��-|;umo� �m=-m|bѴ� 7;�"-m|-�
;ĺ��
	;Ѵ� lbvlo� � lo7oķ� Ѵ-� 0িvt�;7-� ;�_-�v|b�-
�� Ѵ-� 1omv|-m|;� ruolo1bॕm� ;m� v-Ѵ�7� 7;Ѵ
|;l-ķ� vom� 0-v|bom;v� 7;� =ou|-Ѵ;1blb;m|o� ;m
Ѵ-�Ѵ�1_-�1om|u-�;v|-�;m=;ul;7-7ĺ�

3ODQ�GH�LQWHUYHQFLµQ�
&RQWLQXDU�IRUWDOHFLHQGR�OD�FO¯QLFD
7$5�
3HUVLVWLU� HQ� OD� E¼VTXHGD� GH
FDVRV�
&DSDFLWDFLµQ� FRQWLQXD� GHO
SHUVRQDO� W«FQLFR� GH� QXHVWUDV
LQVWDODFLRQHV��
'HVDUUROOR� GH� DFWLYLGDGHV� GH
SURPRFLµQ� \� SUHYHQFLµQ� HQ
HVFXHODV� \� SHUVRQDV� GH� ULHVJR
HOHYDGR�
0DQWHQHU�XQD�GRWDFLµQ�DGHFXDGD
GH� LQVXPRV� GH� SUHYHQFLµQ�
GHWHFFLµQ�\�WUDWDPLHQWR��
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3ODQ�GH�LQWHUYHQFLµQ�
&RQWLQXDU� IRUWDOHFLHQGR� HO
SURJUDPD� GH� 7UDWDPLHQWR
HVWULFWDPHQWH�VXSHUYLVDGR�
3HUVLVWLU� HQ� OD� E¼VTXHGD� GH
FDVRV�
&DSDFLWDFLµQ� FRQWLQXD� GHO
SHUVRQDO� W«FQLFR� GH� QXHVWUDV
LQVWDODFLRQHV��
'HVDUUROOR� GH� DFWLYLGDGHV� GH
SURPRFLµQ� \� SUHYHQFLµQ� HQ
SHUVRQDV�GH�ULHVJR�HOHYDGR�
0DQWHQHU�XQD�GRWDFLµQ�DGHFXDGD
GH� LQVXPRV� GH� SUHYHQFLµQ�
GHWHFFLµQ�\�WUDWDPLHQWR��
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3ODQ�GH�LQWHUYHQFLµQ�
&RQWLQXDU� IRUWDOHFLHQGR� HO
SURJUDPD�GH�FRQWURO�GH�YHFWRUHV�
3HUVLVWLU� HQ� OD� E¼VTXHGD� GH
FDVRV�
&DSDFLWDFLµQ� FRQWLQXD� GHO
SHUVRQDO� W«FQLFR� GH� QXHVWUDV
LQVWDODFLRQHV��
'HVDUUROOR� GH� DFWLYLGDGHV� GH
SURPRFLµQ�\�SUHYHQFLµQ�HQ�£UHDV
GH�ULHVJR�HOHYDGR��
0DQWHQHU�XQD�GRWDFLµQ�DGHFXDGD
GH� LQVXPRV� GH� SUHYHQFLµQ�
GHWHFFLµQ�\�WUDWDPLHQWR��
)RUWDOHFLPLHQWR� GHO� UHFXUVR
KXPDQR� GH� VDQHDPLHQWR
DPELHQWDO�\�FRQWURO�GH�YHFWRUHV�
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3DUWLFLSDU� DFWLYDPHQWH� HQ� HVWDEOHFHU� OD
VHJXULGDG� YLDO� FRPR� XQD� SULRULGDG
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VHJXULGDG�YLDO�
,QVWDU� D� GLYHUVRV� DJHQWHV� GHO� VHFWRU
SULYDGR�� HO� PXQGR� DFDG«PLFR� \� OD
VRFLHGDG� FLYLO� SDUD� OOHYDU� D� FDER
LQWHUYHQFLRQHV� HILFLHQWHV� HQ� SUR� GH� OD
VHJXULGDG�YLDO��
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